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Directions:
Read the following four texts. Answer the questions after each text by choosing A, B, C or D. Mark
your answers on the ANSWER SHEET. (40 points)

Text 3

P1 "There is one and only one social responsibility of business," wrote Milton Friedman, a Nobel
prize-winning economist, "That is, to use its resources and engage in activities designed to increase its
profits." But even if you accept Friedman's premise and regard corporate social responsibility (CSR)
policies as a waste of shareholders' money, things may not be absolutely clear-cut. New research suggests
that CSR may create monetary value for companies — at least when they are prosecuted for corruption.
BEIUREFFEEEMilton Friedman5iE: "RWEEHRBE—MHRKE, BBMEcAERFANEE
FEIEINAERYERD, BRDE(IEZ FriedmaniIBiR, I SREBERERERRAVE FIHHAR
WEBALERS, FIARRIE EWHESRETRALNTEEEDINME—2DHENEBWZE IR ZE
il

P2 The largest firms in America and Britain together spend more than $15 billion a year on CSR,
according to an estimate by EPG, a consulting firm. This could add value to their businesses in three
ways. First, consumers may take CSR spending as a "signal" that a company's products are of high
quality. Second, customers may be willing to buy a company's products as an indirect way to donate to
the good causes it helps. And third, through a more diffuse "halo effect," whereby its good deeds earn it
greater consideration from consumers and others.

RSB AREPGIGEE EEMEENS AR W ESFERWH ST FRISTHETHEE 15012385, X
AREEE =FA N ARWSIEINMNE. B RRETREEEIVHSREZHRAN T~ RRESN"E
5", HEREBEFTREREWIA TN mA EAEEMS N TS IERNEEL . B=Bd—FMERN
DR YEREN " ABRNE T EEREREENEM AR SZHXRE,

P3 Previous studies on CSR have had trouble differentiating these effects because consumers can be

affected by all three. A recent study attempts to separate them by looking at bribery prosecutions under
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America's Foreign Corrupt Practices Act (FCPA). It argues that since prosecutors do not consume a

company's products as part of their investigations, they could be influenced only by the halo effect.
LMER T W SR ERIFMELAK 3 IX R, B 9iH 2R E AT REZ B = FPUN AN . SRif—TaiA%
IHEEIEREE (RBINEME) THEBEFERSENSER. ZARABTRREERETRE
PARHZEABRY M, ) R AT BEZ B R AR/,

P4 The study found that, among prosecuted firms, those with the most comprehensive CSR
programmes tended to get more lenient penalties. Their analysis ruled out the possibility that it was
firms' political influence, rather than their CSR stand, that accounted for the leniency: Companies that

contributed more to political campaigns did not receive lower fines.

ARAI AR R S BB AE R R R AR B AR FFERIERE AR, tiINsD
iR 7 REWAIBTER M AMAEE R SR EIHSEE NIRRT R B A RIS B E 2SN E]
FARIKEERAITI,

P5 In all, the study concludes that whereas prosecutors should only evaluate a case based on its
merits, they do seem to be influenced by a company's record in CSR. "We estimate that either
eliminating a substantial labour-rights concern, such as child labour, or increasing corporate giving by
about 20% results in fines that generally are 40% lower than the typical punishment for bribing foreign

officials," says one researcher.

BT S ZARG LSS REN R EEN(URIERM A SRR FH B TS (Bt IR F 2R E]
PUAHETFHCRAIN., —UARARR: " F MG BR— P EARISS TAFRRRNE L) 505l
NEIENN£920%, BERESIF LA/ NE B RAVEEILLFTE40%, "

P6 Researchers admit that their study does not answer the question of how much businesses ought
to spend on CSR. Nor does it reveal how much companies are banking on the halo effect, rather than
the other possible benefits, when they decide their do-gooding policies. But at least they have
demonstrated that when companies get into trouble with the law, evidence of good character can win

them a less costly punishment.
ARAREAMIRSAFRFRBRS BN HERUATRTE EREZDREE. BRRERERATERE
HITEBGRE ASVORHFHET O MIFE AT 8ERYFLL. (BEMEIERUER A EPENEEY
9B, RIFmiTAREER LU B RSN /IR ST,

e = S pe il
31. The author views Milton Friedman's statement about CSR with
[ A ] tolerance.
[ B ] skepticism.
[ C ] approval.
[ D ] uncertainty.

Y€ {7 & 5 Milton Friedman>k T M+ 2FAE KSR
A BES B)MEE o #RE b)) FHEE
(&%) B ==Em)
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[#)8] The author views Milton Friedman's statement about CSR with_ AYZE¥I2 view sth
with + ERIE, TEROWESER, ESERNRET.

[iFf] @FEF2 The author views Milton Friedman's statement ... with___, view A with B
U B RSEERS A", TRESERE. BTFHER, Fb.

[®E{ii] But even if you accept Friedman's premise and regard corporate social responsibility (CSR)

policies as a waste of shareholders' money, things may not be absolutely clear-cut.
{BRME(REES Friedman fURTIE, EEWHRTIE (CSR) BERMDRERARN, HiHH
RBBAMREETET.

[EIR] A) (@iigs

tolerance EASRARRERITEFRE, EE"AM"; (FEBBEAFFHARREK
Friedman g9tRkimich, 2 EREE", mIF'aR",

B) v IEHf
things may not be absolutely clear-cut — skepticism
But even if you accept Friedman's premise — skepticism
OB EFREE' S, PIMAIRE tolerance (7. M) . approval (%, IF) .
uncertainty (AHE, M) #AT "REE'1ER, RA skepticism HEEam+55RAY

C) S5FEXER
approval R#[E; {FESRMA But B3 IHRIE, WMIEEATEER.

D) fatitE
uncertainty R'EFRHE. WAB", BPUELSERN; MIFEBEEESE—AhED " #
Fi5SEA CSR AEHSSRETOIME' M Friedman EOMGRINE, HFESETE,

32. According to Paragraph 2, CSR helps a company by
[ A ] guarding it against malpractices.
[ B ] protecting it from being defamed.
[ C ] winning trust from consumers.

[ D ] raising the quality of its products.
MR 5 2B A b A o SAE @l A 07 X Bh A F
p) EEAZAITANEIE 8) RIFHRERSR o RERFEENGERE o) ReHmRE
[&x] C @H®)

[#I8BY] According to Paragraph 2, CSR helps a company by 2 according to + RS + B
FEIJEL, FoHERTA.

(7] by + Ving FEMRRTRARNBRIFADE, ik CSR BEIRTRI" S, SR,
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[Efi] First, consumers may take CSR spending as a "signal" that a company's products are of high

quality. Second, customers may be willing to buy a company's products as an indirect way to
donate to the good causes it helps. And third, through a more diffuse "halo effect," whereby
its good deeds earn it greater consideration from consumers and others.
H—, HBETHEE CSR RAMAREmERERN"ES", =, MEYJRERELIN
& m, FAEERESHFNEERBIRRSN, HE=, B ERER YA, ATNE
HEHERGBEBERMABESRIXE,

[EIR] A) Zeh&Es

guarding it against malpractices 15" {®RIPATRTAZITR", F_R=FNHI27E
I HRETFL", RBEAI— R ATIEBRIER/AHTA.

B) THER
protecting it from being defamed 1§"B5LEATIRIEEE"; SB_ER&HE defame /
reputation damage IX—i&#, =FHHKAVER " A LEHFINS "TAE LIRS,

C) v IEf
its good deeds earn it greater consideration from consumers < winning trust from consumers

consumers may take CSR spending as a "signal" that a company's products are of high quality

< winning trust from consumers
=EZNHEER, B5ER BHEEFERERBEE/SIFAT", IER winning trust from
consumers BIZINE .

D) faiHiE
raising the quality of its products $§"i&=r~RERE"; {ER3XE consumers may
take CSR spending as a "signal” that a company's products are of high quality
—CSR AW "2pk" REES, FRERIESHRE.

33. The expression "more lenient" (Para. 4) is closest in meaning to
[ A ]less controversial.
[ B ] more effective.
[ C ] more lasting.

[ D ]less severe.

4B+ "more lenient"X —RAEE/E LR EFEET
p) BOFNE  B) BAMAY o BREAR ) BRATHER
(%] D GaxazE®m)
[#18] The expression "more lenient" (Para. 4) is closest in meaning to 24 HAYIF WX
[Bli%,
[#Ff] is closest in meaning to 2EEER, BA'ESN LREL". SHFEHEN.
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[EfZ] The study found that, among prosecuted firms, those with the most comprehensive CSR

(315 ]

programmes tended to get more lenient penalties.

AL, EREFRIEIS, CSR B &EiAPLE A SRR T RIS EBEIARILTT.

A)

B)

9)

D)

THhES
less controversial 15" &/DFEINAY"; STV MIRSGZRK, RAIRELTIAVERE,
5EXER

more effective I§"EBAY"; IBEHLN"more effective penalties" 2" EBEHAIL
7", RMENETHEREAHERE—/ lenient 1"FTL" B RIER,

LS

more lasting 1§"EFAM"; lenient IRAUZTIBE", 5"FEATE" ERNMERE.,
v IEff

more lenient penalties — less severe

fines that generally are 40% lower than the typical punishment < less severe
FAHE"ESER T, 18 lenient SE/METURA: only less severe 7ESEL penalties
N ==/

34. When prosecutors evaluate a case, a company's CSR record

[ A ]has an impact on their decision.

[ B ] comes across as reliable evidence.

[ C ]increases the chance of being penalized.

[ D ] constitutes part of the investigation.

B0 EE WAL RN, B A it & SRR
A) SHEIRVREBFME  B) AIfFARISEILE o HEINGATIRIRTREME o) MIREERI—ED
[Bx] A @HH)

(A5

€31)

[Efi]

When prosecutors evaluate a case, a company's CSR record R EffiAG), BHix
[BRETHA, Finfer/imply,

When 5|SHEMRENG, EOTRBESEE, SIRECEE— TENBEEERER
CSR record LI EEFIENAE., S5, Thabt.

In all, the study concludes that whereas prosecutors should only evaluate a case based on its

merits, they do seem to be influenced by a company's record in CSR.
BRIEKG, ARBHEE: RENEREANARBERGASHRIFHESRTHERM, I
FHHSEE T AF CSR iIBRAYFA,
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[#EI&] A) v iFi

they do seem to be influenced by a company's record in CSR <

has an impact on their decision

FRHIZ"CSR iICREMTHIE" T, %A has an impact on their decision FBEFIERS
+&iEt (impact) #EE%XB‘FEJESZE’\J%&KUMJM (influenced) .
B) iIEHER

comes across as reliable evidence 15" #M AR FIHE"; [RXRiE CSRIER"EM"T
1ERE, FoRi CSR L IHE —F %R 2 oI5Y".

C) S5FEXHER
increases the chance of being penalized 15" 1&IN#EALTIAIEEER"; RXIGFHER—
CSR 1IE2R1FAI20E] tended to get more lenient penalties, 4b3RMELR,

D) fMEHEE
constitutes part of the investigation 15" M EEN—ED"; FEXEEERE"#H CSR
", 5"CSR BAENSR" E2RieE—raRIE2HMERt RS, EE2RENEY

S,

35. Which of the following is true of CSR, according to the last paragraph?

[ A ]Its negative effects on businesses are often overlooked.

[ B ] The necessary amount of companies' spending on it is unknown.

[ C ] Companies' financial capacity for it has been overestimated.

[ D ]It has brought much benefit to the banking industry.

WIE R G — B, T kit 2 5 AF, T 50 W8 01 & 1E 75 1)
A) G AY SN & B2 NEEXHENNET HEE R ANEE
C) ANEEXSEAIN %‘a“éﬁ%&%ﬁ? D) BARITIHR T RS

[E=]
(A5

(iFa]

[Efiz]

B wmw®E)
Which of the following is true of CSR, according to the last paragraph ERJIREIER
FESESEE, R ANTIHINT.

Which of the following is true of X, according to Y? 2¥¥rfEEa,;, TENEIE
FiER Which (= B—IR), of CSR ER5E true KFEE. FHEEH,

Researchers admit that their study does not answer the question of how much businesses

ought to spend on CSR.
HAREFIN, AINARFREE " EWRIERNIZE CSR EEE 08" X—afE
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[EIR] A) Tha&Es
Its negative effects on businesses are often overlooked #§"CSR J3{EMVAYTRERN
BB, REREEH HRER""FL", iREEEI—aiF R CSR 8" RERIA",
B) v IEf

does not answer the question of how much businesses ought to spend on CSR «

The necessary amount of companies' spending on it is unknown.
KREe=AH, REF—H"KEENEED " BEEEE B A MRUMD (necessary
amount + unknown) , CEERS.

C) (e
Companies' financial capacity for it has been overestimated $5"{®)Ml/9 CSR &\
RS RENREL" [RICGRRRIR &S OARM", ARG EIAIVSENRB TR
T,

D) fEHEEEE
It has brought much benefit to the banking industry $§"CSR £$R1Tl sk T1RS
k" ; JRSX how much companies are banking on the halo effect @ banking on
EEEEIE 2. #HE"INER, 5"banking industry ($R1Tl) "EFXEK,

SENTENCE INSIGHTS -« ) F ¥k

11 7 H @A) R R RO

MIERGOSERIANGDFFT—PNENE. SNEERE. oSS TRl
BEEAEME. REFHATERENT.

"There is one and only one social responsibility of business," wrote Milton

Friedman, a Nobel prize-winning economist, "That is, to use its resources and

engage in activities designed to increase its profits."

F1B, F1A]

LitlE, FERUERERZIAEXINS RaMEN TH, ERitE.
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But even if you accept Friedman's premise and regard corporate social

responsibility (CSR) policies as a waste of shareholders' money, things may not be

absolutely clear-cut.

HIB, Fof

FAMMLERENDEDTEN SRR ENEF SR, "even if' 5SS, "may"FRAHS
EHEN, "regard..as."TnEIL, BEHEGR. EEEUIBIAERUSETNST, BEBR
s,

First, consumers may take CSR spending as a "signal" that a company's products

are of high quality.

2B, H3M)

TOEERMENG, XEMN/NRFIEHEIEFRISINE R, "take.as.." D EENNTE
fc, EFEIEFIBIFEGLELHI. 9FRAEFASERMABNIRAGI: SRENR (HE
EFRECEMSFES)  SRRMENDERER. XEMESHERMFARNARPRRME
12, EEEFIEIREIREXUTFRIDH .

Second, customers may be willing to buy a company's products as an indirect way

to donate to the good causes it helps.

2B, HaH

DFEREINRAEHETRAEL: FShE + BRENE + FENAIEES (be willing to
do) BEMRIA, MiF as 53I1SATVRE. FEUFREEE. REMEENTEBRIREEE
HANPmMETN. EEEUIBERERISHNGF, BERESNFIIBRMNE.

Previous studies on CSR have had trouble differentiating these effects because

consumers can be affected by all three.

B3R, 1A

AEERN "£8 + RERENG" SHEENRFAEHRENEHIIEME, "have trouble doing”
FIHEBMET "be affected by" HEPEEEEEL, WA IIESNARMESIIESHEFAAE
MEREGZEHN, 9FRKEED. Se, EREUIRIIXEXMUDENEFRISTH, B
BREHIHEENEFSTAMY,
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It argues that since prosecutors do not consume a company's products as part of

their investigations, they could be influenced only by the halo effect.

3B, H3A)

AONEREETAFN S RFEPIEFERE: FREIR "that' 5|SNEENG, EIENTIREHRE
"since” FRERENTD, BEEENIFERIESHAIMENES. XMZERE. [BSINEERIE
RNEFAMNERREHI, EEET ZEBRERMUISEDRIIRR.

The study found that, among prosecuted firms, those with the most

comprehensive CSR programmes tended to get more lenient penalties.

FAB, H1A)

FONEENDEENSRFIEHRFERIEEENR, 5502 study found that IXSEFARIARZE
REHBGH, NERBEETEECIEEMN. BARKENSEEEERTMZHIMAER,, £
BRI KEEH.

Their analysis ruled out the possibility that it was firms' political influence, rather

than their CSR stand, that accounted for the leniency: Companies that contributed

more to political campaigns did not receive lower fines.

FAB, F2h]

AORETEBE. BENT. BEDE. EENTG. REEFZHED THERAGRESSHIR
HAFENTHEENT BIEN D SETERRIERERZBRAFARD KNG DEE
R0) || EFEIR B SR EEEFFH RN D8R8

In all, the study concludes that whereas prosecutors should only evaluate a case

based on its merits, they do seem to be influenced by a company's record in CSR.

B5EL, F1A]

FONEENGD. BENTRBERENDRIE, RINARAEHREEHEINERE
. "whereas'5|SHIXILLINIENG. “that'SISHNEENG. WESHER, HEFEGN,
BEUAESER, ERREMIHEYE,
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"We estimate that either eliminating a substantial labour-rights concern, such as

child labour, or increasing corporate giving by about 20% results in fines that

generally are 40% lower than the typical punishment for bribing foreign officials,"

Says one researcher.

FHB, 2]

BREEBRZNFiEM: either..or HYGHREREIBIEEIE. BIEEEN (says + FiB) . EIEM
a. BENEG. EEBARE (than..) . MABIEIEEIE (for bribing..) , BEFIBE. K4 SHh
5, EEaemEmosksse

Nor does it reveal how much companies are banking on the halo effect, rather than

the other possible benefits, when they decide their do-gooding policies.

6B, SH2f)

HhiFETIE. BiE BB, HERKESFSMZONS RIEHETEND RS GIRBIREEND;
FORERSER S NEELIGERIRER NEAM S AIRES RN D RAIRIELIENSAIATRTE]

RENTREIHXR SR ESGHINZER RO TEEEBGHEUTN
HIGH-FREQUENCY « L8 i 4 1A

B I 72 N EHIEAE — R B

THREREANREERTHR, N2 BHRE— HFERNEMmE (x5 nEdHH
HHaFEIIALDT 8) . BMARERRE HIREESZHLNERDM, [RETEEX
ARIEX. Sir. AFSEEGIE.

effect product 1
n. 20 n. F=aa

AR5 R - Hf 80 & KR4 IR-BR 778
consumer si firm s
W=t adj. 2ERY

KREAR-EET26
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accord ¢

n. (Ex. BRER) Y
AR3IX- B 1724

researcher &

n. ARAR
K2R -BE 11249

case a2
n. &5

K2R -HET5 6

least a2

det. &R/DHY
A2 IR - B 63 6

evidence i

n. iEE
A2 IR - EfE 48 1

responsibility &1

n. ={E

A2 R -Ef 32 1

spending 1
n. FF3Z

K2R -Ei 248

investigation s

n. BEE
A2 R -EfR 1049
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less

det. &/DEY
K3 IR -ER 1509

benefit s:

n. ik
KiE2 )R - Ef 88 )

policy &

n. BER
A2 R -Ef 69 6

political &
adj. BUAR
Kim2 R - BEfE 54 5

quality 1

n. Ge
A2 X - EHRR 45 6

corporate s
adj. AT
A2 )k -Ef 314

D\

S5
5

estimate &2

v. fiiit
A2 R -BEE 199

author 1
n {E&

AR -HR 209 9


https://english-exam.lazynote.cn/kaoyan/words/accord/?f=p
https://english-exam.lazynote.cn/kaoyan/words/less/?f=p
https://english-exam.lazynote.cn/kaoyan/words/researcher/?f=p
https://english-exam.lazynote.cn/kaoyan/words/benefit/?f=p
https://english-exam.lazynote.cn/kaoyan/words/case/?f=p
https://english-exam.lazynote.cn/kaoyan/words/policy/?f=p
https://english-exam.lazynote.cn/kaoyan/words/least/?f=p
https://english-exam.lazynote.cn/kaoyan/words/political/?f=p
https://english-exam.lazynote.cn/kaoyan/words/evidence/?f=p
https://english-exam.lazynote.cn/kaoyan/words/quality/?f=p
https://english-exam.lazynote.cn/kaoyan/words/responsibility/?f=p
https://english-exam.lazynote.cn/kaoyan/words/corporate/?f=p
https://english-exam.lazynote.cn/kaoyan/words/spending/?f=p
https://english-exam.lazynote.cn/kaoyan/words/estimate/?f=p
https://english-exam.lazynote.cn/kaoyan/words/investigation/?f=p
https://english-exam.lazynote.cn/kaoyan/words/author/?f=p

following s

adj. FZT3RAY
ARIVR-BREN G

customer

n. &, EF
AR1R-BERT79G

argue »

v. F
A1 R -Ef 63 6

financial &2
adj. IRy

ARE1TIR -BE 596

design &
n. 18t
ArE1IR - B 52 9

account

n. P

KRR -BiE42 9

affect s

v. 20
AR -HR39 5
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view a2

n. WS, Bk
AR BRI G

tend !

v.lEF, i
AR -BER71 4

concern i

v.iIg R
A1 R -Ef 60 9

n. 20

official s

adj. B39
A1k - Bl 4269

billion &

num. 142 (1,000,000,000)
FRE1R-BEfE 399

reveal s

v. &
K1 R - B/ 359


https://english-exam.lazynote.cn/kaoyan/words/following/?f=p
https://english-exam.lazynote.cn/kaoyan/words/view/?f=p
https://english-exam.lazynote.cn/kaoyan/words/customer/?f=p
https://english-exam.lazynote.cn/kaoyan/words/tend/?f=p
https://english-exam.lazynote.cn/kaoyan/words/argue/?f=p
https://english-exam.lazynote.cn/kaoyan/words/concern/?f=p
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adj. HEAY
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expression s

n. X
AE1R-Ef22 6

eliminate &

v. B
AE1R-Ef 2149

effective s

adj. BRAY, E(FRAY

ARE1IR -HE20 6

severe B2
adj. =&Y

AE1R- B 1749

economist &2

n. &R
A1k -Eff 144

admit &

v. 7N (L. EIRTF)

A1k -Eff 124

ought &

aux. MiZ
A1 R -BE124

overlook s

v. B, HEEE

A1 X -EF 1149
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demonstrate

v. UERR
KE1IR-Ef 2149

campaign 2

N—

n. Iz
KEE1IR-Ef 20 4

engage

v. 25 NFE
AR -BEH19 4

consume

v.iHFE, FEER (ARl BER. EIAIF)

A1 R-Ef 16 9

typical =
adj. EARYAY
AR -BER 144

costly &2
adj. &M, KNME
AElR-BEfE 129

approval s
n. B26K,

ARR - EE 18

lasting B2

adj. IFHAN
AEE1R-EHR10 4
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