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Section II Part A (4)

Directions:

Each of the passages below is followed by some questions. For each questions there are four answers
marked [A], [B], [C] and [D]. Read the passages carefully and choose the best answer to each of the
questions. Then mark your answer on ANSWER SHEET 1 by blackening the corresponding letter in the
brackets with a pencil. (40 points)

Passage 4

P1 The world is going through the biggest wave of mergers and acquisitions ever witnessed. The
process sweeps from hyperactive America to Europe and reaches the emerging countries with unsurpassed
might. Many in these countries are looking at this process and worrying: "Won't the wave of business

concentration turn into an uncontrollable anti-competitive force?"

HRFAELHELLLREARNAWRRS. X—HEMREERANEEREESZIRUN F AR DB EEHTX
ER., XEERTFZALEXTEX—HEHBEIEN: B EFIRBSASTH— R EEFINRE
FHEY

P2 There's no question that the big are getting bigger and more powerful. Multinational corporations
accounted for less than 20% of international trade in 1982. Today the figure is more than 25% and
growing rapidly. International affiliates account for a fast-growing segment of production in economies
that open up and welcome foreign investment. In Argentina, for instance, after the reforms of the early
1990s, multinationals went from 43% to almost 70% of the industrial production of the 200 largest
firms. This phenomenon has created serious concerns over the role of smaller economic firms, of

national businessmen and over the ultimate stability of the world economy.
ETCRER), KAV TEEMEHcRECK, #ckisa, BREATE1982F HERAZRILLEARTI20%, MNSIX—
BT 25 %FIEFERIRIEIK, EBBLEF RS NER BRI SRR, ERR o ST WEEE =R AT 5080
IEFERRERIE, HINTEFTHREE, 213 1990 CHIHARIB RS 200K A A T W A= eh, EEE AT S
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EEEMA3% EFENR70%, X—MSKREIRT AMBRPNBEEFRI, AERANBBLNERZFTRERE
PERIFEER.

P3 1 believe that the most important forces behind the massive M&A wave are the same that
underlie the globalization process: falling transportation and communication costs, lower trade and
investment barriers and enlarged markets that require enlarged operations capable of meeting customers'
demands. All these are beneficial, not detrimental, to consumers. As productivity grows, the world's
wealth increases.

AN HENAEA W RPN REE N R, SHENEIMCHERN N ERERNIZHIIEEHRA T, 27
FAULREELRAIIEE AR TR AEKEBHEZS A FERNEANELE, rEXEXEEREHESn
RO MIFEEN. BEEEFRES HRAVE M.

P4 Examples of benefits or costs of the current concentration wave are scanty. Yet it is hard to
imagine that the merger of a few oil firms today could re-create the same threats to competition that
were feared nearly a century ago in the U.S., when the Standard Oil trust was broken up. The mergers
of telecom companies, such as WorldCom, hardly seem to bring higher prices for consumers or a
reduction in the pace of technical progress. On the contrary, the price of communications is coming
down fast. In cars, too, concentration is increasing—witness Daimler and Chrysler, Renault and Nissan-
but it does not appear that consumers are being hurt.

KT HRIETRBNELSHANIISEARLD . AMREESR SKIRGHATENEHSEIA—MELH)
ZEStandard OilBRER#HAFS BT AR OB FEHAIEES. EBEATMWorldComi&FH IUF
HRGBEE T RESIMESRAHTEENRE. HRBENSETRETRE. BT EFE
thfEiRE——&&DaimlerfChrysler, RenaultfINissan——BiE&#EUFHRZENRE.

P5 Yet the fact remains that the merger movement must be watched. A few weeks ago, Alan
Greenspan warned against the megamergers in the banking industry. Who is going to supervise, regulate
and operate as lender of last resort with the gigantic banks that are being created? Won't multinationals
shift production from one place to another when a nation gets too strict about infringements to fair
competition? And should one country take upon itself the role of "defending competition" on issues that
affect many other nations, as in the U.S. vs. Microsoft case?

RMBLPRE BTGNS RIXE, JUERILAlan GreenspaniH T HIERISFHEH TELE, K
E. HEXUFARRNERRT HRISRERAN SN ERNRICAFEEE T AL T8 B
EAEMEEASEET N —MESEBE S — M IS M E, — M ER RS M ZFEEE T 2 HiE
RHAE LR RS H 6 G SEE R AR ?

BB SF

33. What is the typical trend of businesses today?
[ A ]to take in more foreign funds.
[ B ] to invest more abroad.
[ C ]to combine and become bigger.

[ D ]to trade with more countries.

A5 MR R EH R A2
p) IREZINERE. B) EBINHTEZIRE. o GHAHRBEKR. ) SEZERHTES.
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[#I8] What is the typical trend of businesses today? [FJfIR"H TFEIAIEEIER", BEEX
ERMAEREERMT, MHIATEER.

[#FA] What is the typical trend of businesses today? 282 wh-£¢a4, F£F What is the
typical trend, of businesses today E{K{Z1f trend, EHTHER, TobEH.

[ELR] A) LUmEE2

to take in more foreign funds. 18"3 /MR "1EHHEEEES; R economies that
open up and welcome foreign investment RTEERFREE AT St EAE SH—F
miE, {EERmARY"BEGEE B SHMIERMNINE, RLAMRETE.

B) LMmHEL
to invest more abroad. H{F"YJIMEE"1X—NIE; R 2EN multinationals TEftEE
4rF, BEeXEER"TWEEFRAF. T M EWESIINGE", NEMERE.

C) v IEf

The world is going through the biggest wave of mergers and acquisitions ever witnessed. «

to combine and become bigger.
the big are getting bigger and more powerful < to combine and become bigger.
to combine and become bigger. FEIRTIHZEEEE mergers and acquisitions FI15E"E&
getting bigger and more powerful, E2XF&ARERIA.

D) LMmiEL
to trade with more countries. EIEF "B 2 kHEZ" . R P2 KM international
trade RRHIEE R, XEXLHESHETN, F2'T KBZKME", NELMRERS.,

34. According to the author, one of the driving forces behind M&A wave is_
[ A ]the greater customer demands.
[ B ]a surplus supply for the market.
[ C ]a growing productivity.

[ D ] the increase of the world's wealth.
MRIEIEE W R IR B E R he — R’
A BANEFEK, 8 MHHAISR. o £FFOMIEK. o) HEVEAIGIN,
[&x] A @#@HH)
[#UBY] one of the driving forces IEREX—bEAFIZE, HEIFIZHTZFTUHZXIEIE], [FEE4E

o =
TIeX,

[IFFD] According to the author, one of the driving forces behind M&A wave is  2"E£+&K
+3XR"ERIATES, According to the author /9¥KiE, one of the driving forces A%
15, behind M&A wave {&ifs forces, THRAMNRIE; EHIiEMITCPEM.
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[=EfZ] 1 believe that the most important forces behind the massive M&A wave are the same that
underlie the globalization process: falling transportation and communication costs, lower
trade and investment barriers and enlarged markets that require enlarged operations capable

of meeting customers' demands.

HAHENX—EAAWRBNSREENE, SHENSMCHENDEER: iEnABEK

AU, BRZUSRELZRFE, LR HEME R Kk e AEENT BRI,
GEIR] A) v IEW

enlarged markets that require enlarged operations capable of meeting customers' demands <

the greater customer demands
EMNMED, 1B the greater customer demands SEMGFIZAIFE=IN meeting
customers' demands E, ERINIS7ISERNEIITERZERET.

B) XH&ER
a surplus supply for the market HEIE "TiZMEER", R P3 H=IEka (B
AT, BERZ[EHE. ™igh X) HWRTRHEdH", 2LHER.

C) SEXHER
JF3Z As productivity grows, the world's wealth increases. B4 =RIBK S R H W
SKAY"EEER"TAR"IEEN"; a growing productivity BEERIIRE, BSFRMAER/E
RAEIE.

D) EAEFIR
the increase of the world's wealth 5 the world's wealth increases —%§, {BJR3
EEER - NEK ZENERERER, FIFENFHWRY driving force”, BEIFRT
B/ SIRXER.

35. From paragraph 4 we can infer that .
[ A ]the increasing concentration is certain to hurt consumers
[ B ] WorldCom serves as a good example of both benefits and costs
[ C ]the costs of the globalization process are enormous

[ D ]the Standard Oil trust might have threatened competition
MEBABIRATAT CAEMT
A) HREMBEINEFUEESIREEESE  8) WorldComZUEmFIp A ERN—MFFIF
C) £MUHENRAZREXRR ) RGBT e RN =5
(=] D (awren)
[FIB] we can infer that FrY infer 2fEMTRRIIRGR, EXRETFTRM—SSIEHEE,
[IF€D] From paragraph 4 we can infer that . &7 we can infer that..., From paragraph

EHRRERERERRVKIEEE, I8t that 5ISHNEIENG, EEFHEN, T
BeabF.
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[®EfZ] Yet it is hard to imagine that the merger of a few oil firms today could re-create the same
threats to competition that were feared nearly a century ago in the U.S., when the Standard
Oil trust was broken up.
MRS, SEVHGRATNEHEBFIL—MECREEENEMAY. AFRI=
FHEM—AFIERETIXFENRME 7 Standard Oil 3£HzHR,

[iLE] A) SEXER
JRX P4 [z EF8 hardly seem to bring higher prices. it does not appear that
consumers are being hurt ERIATIN"SEHFULABEIHZEE", the increasing
concentration is certain to hurt consumers B is certain to &R, E5HRX
R,

B) XH&ER

JR3ZF WorldCom A" RIESMNE"RILEEBIME, REERAET costs; WorldCom
serves as a good example of both benefits and costs £=%5 WorldCom /i

L"costs"—Mll, RFEFER/ITEHEHT.

C) KEFE®
3 4 RIS " FIEEPL RN, RESBKMUAMLN, the costs of the
globalization process are enormous EiEEJ#Z! globalization EFS enormous &
KIZE, BTIKGZE + iITEHEHT,

D) v IEff
the same threats to competition that were feared nearly a century ago in the U.S., when the
Standard Oil trust was broken up
< the Standard Oil trust might have threatened competition
FEPNMEIIR, the Standard Oil trust might have threatened competition EME—
—MUF—THEE. B S SRS RIR CAUEIN.

36. Toward the new business wave, the writer's attitude can be said to be .
[ A ] optimistic
[ B ] objective
[ C ] pessimistic

[ D ] biased
T HFREIREEERNSETURE_ .
A) FRIRAY  B) BXWRY <) AEXAY o) BIRIAY

[£%] B =D

[#1B!] the writer's attitude E¥ZIWFETE, BOERARINERIETH .

[#kE)] Toward the new business wave, the writer's attitude can be said to be__. FF the

writer's attitude can be said to be..., Toward the new business wave AAENIRERE
SERFEREXIER; can be said to be BRFEAVFIMIRIA, 1IREXErIBEEROEM IR
NS EiE,
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[ER] A) LUmiES

optimistic (NS5 3. 4 RRAVIEEIFEM, HBE=A 73 5 ERLEA Yet the fact remains
that the merger movement must be watched. FFSLRIZS BN ELRRE, BLURES.

B) v IEf
All these are beneficial, not detrimental, to consumers. — objective
Yet the fact remains that the merger movement must be watched. < objective
EERIEFRAHWAF BN, EiESIFITIBEEWE, objective 2PUIRAMHE
—BERIR BNIERRENSER,

C) 5S5EXHR
pessimistic RIZ/EEER"TEN", BIEEES 3. 4 BIFfEEHWHIEAL it does not
appear that consumers are being hurt, 25ERXHEK.

D) TH&EHE
biased BERIEEMIA"BIRA"; BYEE{FEA hardly seem, it does not appear, must
be watched FraliEEs, HEMRERIGER, KERMIGS, 2RPESR,

SENTENCE INSIGHTS -« 4] 1 #5t

11 B) )R R R

MIEROSERIANGDFFT—PXENE. SNEERE. oSS, Tl
BEEREME. REaFHNTEET.

The world is going through the biggest wave of mergers and acquisitions ever

witnessed.
1B, 1A

BEERREEEEEEEINEE, 2/ \R. FMRHETERNEMIN, SEXoIFEEERET
I, EEANOEHTIRERER MG, BBMRE.

Many in these countries are looking at this process and worrying: "Won't the wave

of business concentration turn into an uncontrollable anti-competitive force?"

F1B, F3f)
BEETIE. HIBE. BB RESSMED, F—ONHINBENE—ONREREEINENS
e, BRNOREREIIMIEEEEEERETRAEMNGINE, EENEEMLIDEE
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Multinational corporations accounted for less than 20% of international trade in

1982.
H2B, oA

FIEENNREMAERY & BB AN A RAEHASEFIFEEN, AN REYE. MRASEsEAHE
BN, EEEAZIBEGIEE. R ARREET.

Today the figure is more than 25% and growing rapidly.

F2B, H3A]

EEROEHIIBEREENGN, BETEM, EN RKEFERERTLIKEREEEREFAREG
MFEREENSR, HEMT—R.

International affiliates account for a fast-growing segment of production in

economies that open up and welcome foreign investment.

2B, Hah]

"F4) + HRENRBIMEEENDEREEPRIZR" U\ RFEHAEHEFRIEMaR, ARIEE
MNIERCRERIEEE. H7IEDMEEEITESIEEBEBRENARNE 2EETHE
AEF UG FHRIERES,

In Argentina, for instance, after the reforms of the early 1990s, multinationals

went from 43% to almost 70% of the industrial production of the 200 largest

firms.

2B, HF5Mh]

“RIEFIE + F1F + ARYohE + ARRKE" 2 KNEHEERSMEIARASEL g, TH
BRTFEF. HERESE EEEIBIIAERZEET.
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I believe that the most important forces behind the massive M&A wave are the

same that underlie the globalization process: falling transportation and

communication costs, lower trade and investment barriers and enlarged markets

that require enlarged operations capable of meeting customers' demands.

F3B, H1H]

F4 + EENG + EIEMNAEINRE + BSHEREHIIRS, XM\ RFNEHEhEIFF
K BEMIETIN. FFR0R2 the same that FIESERAMEMRAVFIZ, LIREENDEIRHTIKS
FHRE—I, HEERTREHINGN. EERXTNHITLZE, TUERIBIAERUE

aa,

Yet it is hard to imagine that the merger of a few oil firms today could re-create the

same threats to competition that were feared nearly a century ago in the U.S.,

when the Standard Oil trust was broken up.

AR, 24

AOEEEMIS CEERNE, MEP LERKTRFERE, BEGET, XeeGmEmsal. 33
30|50 F AR SISHMRESER.

The mergers of telecom companies, such as WorldCom, hardly seem to bring

higher prices for consumers or a reduction in the pace of technical progress.

FABL, F3A]

BIREEMTEI N RAEFFIEREL, seem to do ZHALAR or IEEAIFHFIRIE L RHAEL,
FHhESBEAENEECEEITRNEERPIERN TR, BEE—EFMT.

On the contrary, the price of communications is coming down fast.

FAB, H4n)

BRAEREESRPELIEHTIIEERENE. "Fi1E + be aid + EDE + KiE" 199K
BE—EAFN ETPEHENEMIN. ERTFITFER fNEaamERagEE{FEENR
=,

Yet the fact remains that the merger movement must be watched.

st e

éﬁagiv %l/ﬂ

"BiE + BAOENG" EEEXEETEMHI (U0 the fact/idea/belief that..) , BAGIREMLE
MNEREEESHEARN, FEFAMFEERNELR LS, EARENAREINERMNE.
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HIGH-FREQUENCY =« i i #i idl

ARBUTLN 61 MEFIGE (%) FBRA

THREREANEERTHR, N2 FHRE (IB%) HFEEFENSmE (ExEiiE

AR A FEIIA DT 8)
BEEZANEN. Sir AESERMa,

wave a2

n. KR

ARE6 R -HRE 186

consumer si

n. iH&E&RE

KR4 R -ERE 724

merger ci

n. (A8, BREY) G,
A4 R -HE9H

production s:

n. &7
K3 IR -Ei 429

benefit s
n. 54k

AfE2 R - HiE 88 6

economy Bt

n. &55%

KRR -HET3 6

account
n. IKF

A2 IR -HiE 42 6

. FNAREAR HIVRESZEAERTM, /&9

concentration s
n. &iE

A4 R -BRE9 G

firm s

adj. 'REH
AE3 R -Effi 66 9

multinational

n. BEAT
AE3IXR-EE 1069

customer

n. &, &4
AR2X-BEHT9 4

demand s
v. IRREEK

K2R - HiE 63 6

nation s

n. Ex
A2 R -Ef 3949
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investment
n. IR

AR R -HRE 386G

witness s

n. BEE&
K2R -BER 1149

accord c:

n. (BExR. BWRERY) 1%

AE1 R -EF 172 5

economic 2

adj. &%
AETR-EHF 984

case 2
n. &
A1 R -ER 759

fund s

n. B"E
A1 R - B 45 6

trend s

n. B

KRR EE40 8

figure 1
n. =
ARE1R-HR 38 G

%32 - https://english-exam.lazynote.cn/kaoyan/sections/2001/section2-part-a-4/?f=p - 1E£&{E AR ELF

productivity s

n. PR
A2 R -BEH 36 5

author 1

n. {F&
ARE1IR - B 209 6

leSS Al

det. B/DEY
A1 R - EH 150 &

issue &1

n. )R
A1 R -Ef 89 6

concern i

Vg R

KRE1IX - BiE 60 6

current s

adj. BIEEAY
1R B4 8

affect &

v. /0@

KE1R-BH39 4

reform s

v. &
1R -BHR37 4
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https://english-exam.lazynote.cn/kaoyan/words/fund/?f=p
https://english-exam.lazynote.cn/kaoyan/words/current/?f=p
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shift &

v. 85/
AE1R-EfE3149

emerge s

v. HELEH
AR B 256

threaten s:

v. B EAT
A1 R -Ef 24 6

movement s:

n. #af)

ARE1IR -HE 20 6

phenomenon s

n. N
A1 R -ERE 196

industrial &

adj. TMKAY
AR BT 8

pace s
n. EE
A1 R-BER 1749

optimistic s
adj. RMBYIRRISER

A1 X -Ef 16 9

threat =

n. B
AE1R-BEfE3149

invest s

v. 18R (£th. RESLEBEAEREIR)
ARIVR- B 2469

powerful &

adj. IEARY
AR B 224

corporation s:

n. A8, kil (FTEAER. BIREERY)

KRR -BE196

growing a2
adj. tE1<AY
AR -EE 17 8

instance &

n. Bl

KRR -BE17 9

rapidly s

adv. JERE
KE1R-BEE 179

objective &

n. B¥xR
A1 R -2/ 15 F)
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reduction & combine i

n. > v. () &85, BE
AE1R-Ef 159 AE1R-Ef 1469
operate & typical =

v. i54E adj. BRAYfY
AE1R-Eff 146 AE1R-Ef 1469
acquisition ¢ biased s

n. Y adj. BRI
KE1IR-BER 139 AE1R-EfE 139
massive a2 enormous si
adj. BEXHY, KEB adj. BEARY

A1 R -Ef 139 AE1R-BEf 1249
regulate s technical &

v. B8 adj. FARAY

A1 R-ER 124 AElR-BEfE 129
capable & driving

adj. BEEIY n. 2504

A1 R -ER 104 Al R-BEfoH
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