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Part III Section B

Directions: In this section, you are going to read a passage with ten statements attached to it. Each
Statement contains information given in one of the paragraphs. Identify the paragraph from which the
information is derived. You may choose a paragraph more than once. Each paragraph is marked with a

letter. Answer the questions by marking the corresponding letter on Answer Sheet 2.
The Price of Oil and the Price of Carbon

A) Fossil fuel prices are likely to stay "low for long". Notwithstanding important recent progress in
developing renewable fuel sources, low fossil fuel prices could discourage further innovation in, and
adoption of, cleaner energy technologies. The result would be higher emissions of carbon dioxide and

other greenhouse gases.

LaEMEN BT RS KEIRIHRR . REIHEFATTBERESRRAEERE 7T EEHE B am
NS ERTT R IEEE I E SRR AIIH— S eUFTIRE. HERERE_SUHAEMBE=ESAHE
HEEN.

B) Policymakers should not allow low energy prices to derail the clean energy transition. Action to
restore appropriate price incentives, notably through corrective carbon pricing, is urgently needed to
lower the risk of irreversible and potentially devastating effects of climate change. That approach also

offers fiscal benefits.
BRHIEE AN RS RN IESRINE SaeREEE, BYEERE TR EIE XN IS ER 455 28T
UIEMREN LR ESES AT FE B st EE R KR MG, X—aiARsem R B E.

C) Oil prices have dropped by over 60% since June 2014. A commonly held view in the oil industry is
that "the best cure for low oil prices is low oil prices". The reasoning behind this saying is that low
oil prices discourage investment in new production capacity, eventually shifting the oil supply curve
backward and bringing prices back up as existing oil fields—which can be tapped at relatively low

marginal cost—are depleted. In fact, in line with past experience, capital expenditure in the oil sector
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has dropped sharply in many producing countries, including the United States. The dynamic
adjustment to low oil prices may, however, be different this time around.

H20145F6 BLIK AilfMEE BT 60%. Gl T EREFEIARE RN AIREFRZSMETH
", XEEERIEER BN SIEHETEFENRIRE R Ea AN LR E#a), FH IR
F—— X £l A LALBRS B A GARR B A T R —— iR N 8B, FSLE SEERNEE—E,

EEEEENITFESTHERNG R TS AT HEXE N, AT X— RN 8IS EEE A 88

R AN,

Oil prices are expected to remain lower for longer. The advent of new technologies has added about
4.2 million barrels per day to the crude oil market, contributing to a global over-supply. In addition,
other factors are putting downward pressure on oil prices: change in the strategic behavior of the
Organization of Petroleum Exporting Countries, the projected increase in Iranian exports, the scaling-
down of global demand (especially from emerging markets), the long-term drop in petroleum
consumption in the United States, and some displacement of oil by substitutes. These likely persistent
forces, like the growth of shale(31%) oil, point to a "low for long" scenario. Futures markets, which

show only a modest recovery of prices to around $60 a barrel by 2019, support this view.
AHNMET TSR RKEEIRRIFRRKE. FARERE ARSI T 2942054/ BV~ E&,
SEEBRNITR, N Bt ER LSRR MTED ik EER IR T AR, FRH
OFHEN, £RFEROCEZREFHKDIZRIRR) G, EERBBZEANKETNE LR —E£&m
EHIER, XL DR NS BAEK B0 KR B R. BEmnERE
201 9FMENEFIEIA EBHELI603E7T, X HF 7 IX— M.

Natural gas and coal—also fossil fuels—have similarly seen price declines that look to be long-lived.
Coal and natural gas are mainly used for electricity generation, whereas oil is used mostly to power
transportation, yet the prices of all these energy sources are linked. The North American shale gas
boom has resulted in record low prices there. The recent discovery of the giant Zohr gas field off the
Egyptian coast will eventually have impact on pricing in the Mediterranean region and Europe, and
there is significant development potential in many other places, notably Argentina. Coal prices also
are low, owing to over-supply and the scaling-down of demand, especially from China, which burns
half of the world's coal.

KRS R—EFRUARE—BER T ELIKEIRNE TR, BERMAASEERT AR, M
BREERTRMREIEE EFEXLERRINTEERREEXREN. JEESERSEBERINTE
BITHSEHE, SAERKESFEAIMNEEZohr RS ARG g KARUMAEN P E50,
TFEHEbt St EBE AR AL THEMRE. BT HAIRIFIFE RGN SRS TR T
HERBTERIFTK PERR T 3R —FRIER.

Technological innovations have unleashed the power of renewables such as wind, hydro, solar, and
geothermal(31##%). Even Africa and the Middle East, home to economies that are heavily dependent
on fossil fuel exports, have enormous potential to develop renewables. For example, the United Arab
Emirates has endorsed an ambitious target to draw 24% of its primary energy consumption from
renewable sources by 2021.

RGN 7 XBE. 7KBE. APHRERMABEE I BARERAYED, BIEERIEMPR—XLT=E

B ARAEHE ORISR EE——EREF AT BERRNEXED. FlaHEEERE 7 —
ORI ER BDRI2021 FE N AT B AR R P IRENE —IRBEIRIHZ2RY24%,
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Progress in the development of renewables could be fragile, however, if fossil fuel prices remain low
for long. Renewables account for only a small share of global primary energy consumption, which is
still dominated by fossil fuels—30% each for coal and oil, 25% for natural gas. But renewable
energy will have to displace fossil fuels to a much greater extent in the future to avoid unacceptable

climate risks.

AT AR AP KEBRF AL T B R A BN BT e RiEss. rTB4ERRNAEEk—IX
BERIEER—/ N A B IREH H ST SRR IS 530%, KAS525%, (BT ERA
AEZASIRKE, ST BERSRASKRN R KRRE B LA,

Unfortunately, the current low prices for oil, gas, and coal may provide little incentive for research to
find even cheaper substitutes for those fuels. There is strong evidence that both innovation and
adoption of cleaner technology are strongly encouraged by higher fossil fuel prices. The same is true

for new technologies for alleviating fossil fuel emissions.

AR BR1AE, RASFIERANENMET T ENSHIX LA BEE S miIARR RS
HEh. BEEHRIEHERE ESHCAREMN S SR RSB SRARRIEIFHFIRA. WTERLa
KRR AR I th 2401,

The current low fossil fuel price environment will thus certainly delay the energy transition from
fossil fuel to clean energy sources. Unless renewables become cheap enough that substantial carbon
deposits are left underground for a very long time, if not forever, the planet will likely be exposed to

potentially catastrophic climate risks.
it SRR ARSI S ESHER M A BN EEERABERIEE, FRAFIBLRERTE
EEEE DETAEHRN B KPR E TR T T, SN KT seS B ERRMEESIRKIE.

Some climate impacts may already be discernible. For example, the United Nations Children's Fund
estimates that some 11 million children in Africa face hunger, disease, and water shortages as a result
of the strongest El Nino(JE/RfE1H) weather phenomenon in decades. Many scientists believe that El
Nino events, caused by warming in the Pacific, are becoming more intense as a result of climate

change.

—LSRMAREE AT LA, Hla0BEE) L EZEEE ST AT HEREENEREBERSINE,
JEMZ9110075) LEEIGIE. HEHEFIGVKER. ITFERIFSIAA, B FEES [ERIC/RBIESHE
ASERTHMEEE NIRRT,

Nations from around the world have gathered in Paris for the United Nations Climate Change
Conference, COP 21, with the goal of a universal and potentially legally-binding agreement on
reducing greenhouse gas emissions. We need very broad participation to fully address the global
tragedy that results when countries fail to take into account the negative impact of their carbon
emissions on the rest of the world. Moreover, non-participation by nations, if sufficiently widespread,

can undermine the political will of participating countries to act.
REHARMNERCSHEEREFRSESELHWAECOP 21, Bir2siR/ R E SARFBIARK—IT
ERERREEEEIRADNN. FNFEIFE 2S5 URD RS ZEREE BERHY
HAE X NRAEZHRFTFSHISIKMEASR]. N IIRASENERER S, RIS SER
BATshRIBGa B,

The nations participating at COP 21 are focusing on quantitative emissions-reduction commitments.

Economic reasoning shows that the least expensive way for each country is to put a price on carbon
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emissions. The reason is that when carbon is priced, those emissions reductions that are least costly
to implement will happen first. The International Monetary Fund calculates that countries can
generate substantial fiscal revenues by eliminating fossil fuel subsidies and levying carbon charges
that capture the domestic damage caused by emissions. A tax on upstream carbon sources is one easy
way to put a price on carbon emissions, although some countries may wish to use other methods,
such as emissions trading schemes. In order to maximize global welfare, every country's carbon
pricing should reflect not only the purely domestic damage from emissions, but also the damage to

foreign countries.

SIICOP 2INEREG T TEIWREAARE. Z5FHEERIE M EZRR REENSTUERS AT
EfN. RER SWMENE BRL LR A RRNEAHEEEETRE. EfrEmEsERi+E SEA
LUBITEGB AR MEFERREE SRS T A BN, X LR ZR e LASR# MAFUE R I E IR E
X _EEsIRAER /B HEUE N R — M (875 RE—EE R seR B AR 7 A WHEI 21t
¥, ATERRUCEIERN, B ERAIBEN AN BRAFUE R RIZEREE R HRE, R 2 BRI MEIRY
RE.

Setting the right carbon price will therefore efficiently align the costs paid by carbon users with the
true social opportunity cost of using carbon. By raising relative demand for clean energy sources, a
carbon price would also help align the market return to clean-energy innovation with its social
return, spurring the refinement of existing technologies and the development of new ones. And it
would raise the demand for technologies such as carbon capture and storage, spurring their further
development. If not corrected by the appropriate carbon price, low fossil fuel prices are not
accurately signaling to markets the true social profitability of clean energy. While alternative
estimates of the damage from carbon emissions differ, and it's especially hard to reckon the likely
costs of possible catastrophic climate events, most estimates suggest substantial negative effects.

B It IR E IE AR BN RIS B RO R (E FAE ST IR A SEFRRANE L S SRA RS —. BT
REMEERERIENE R BRNMEREE S T SeEREFHHZER S E R BRI —EUM
MRIBEIA ARSI AN R, CRBRENHARAIEFERANER HENEHH—E R
&, WNRANELEBAIBANMEINAN [E R A RN SIS AR i e R R SRR RS = R
FMBENRES. EANKABGREN ARG ERIAR A 2R E TR SIRSHARIAT 58
B AB RS EUETHERRIATFEE AR SRESIN.

Direct subsidies to research and development have been adopted by some governments but are a poor
substitute for a carbon price: they do only part of the job, leaving in place market incentives to over-
use fossil fuels and thereby add to the stock of atmospheric greenhouse gases without regard to the
collateral(FfHY) costs.

— BB ERAXAFAF AN EREA NS BXEERNEIHS BN 1R 5 7 #50 TIFAhbd
BEERaRRR TR SIS NTIEARS B A RIER MEIMASEESHRNEFE.

The hope is that the success of COP 21 opens the door to future international agreement on carbon
prices. Agreement on an international carbon-price floor would be a good starting point in that
process. Failure to address comprehensively the problem of greenhouse gas emissions, however,
exposes all generations, present and future, to incalculable risks.

FECOP 21HBIN AR T RNMERERR G TR ], SERRRNTE FRIARINIG BIX—HE
MRFEER. AT Ree2EBREESEHITE SEREHA, TCTERRARK BEIGTEGLE
AYIXBS o
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36. A number of factors are driving down the global oil prices not just for now but in the foreseeable
future.

V% R & IEZE 3 30 A BRI A T 26, R AN UL YE, T EL 76 AT T 7 5 ok th =2 4 i
(%] D g (35
[$5] ZEFEE + FEBNFEEER

[EfZ] Oil prices are expected to remain lower for longer. The advent of new technologies has added
about 4.2 million barrels per day to the crude oil market, contributing to a global over-supply.
In addition, other factors are putting downward pressure on oil prices: change in the strategic
behavior of the Organization of Petroleum Exporting Countries, the projected increase in
Iranian exports, the scaling-down of global demand (especially from emerging markets), the
long-term drop in petroleum consumption in the United States, and some displacement of oil
by substitutes.
TR SRR ERAEER. FANEIERERETIZIIES 420 HiE, S¥&
BT TR, thh, EESMERFUEERBOT: EXfs ST ARSEE. FRAEORITTA
1B, £ERGER (CERKEHKNS) . EERHBEERIKETE, DURERE
BB T .

[B¥5] A number of factors are driving down the global oil prices <
other factors are putting downward pressure on oil prices
FHIEZ + AT RRE &R
not just for now but in the foreseeable future
Oil prices are expected to remain lower for longer
NELSEEN RG]

[#4#¢B]  c  Oil prices have dropped by over 60% since June 2014 Rift 7EAIEEESE, 188 A
number of factors 5 foreseeable future RS tEAIFFHIE Z= SR,
Oil prices have dropped by over 60% since June 2014

E | Natural gas and coal—also fossil fuels—have similarly seen price declines that
look to be long-lived #ixERYRE gas/coal, MIE global oil prices.

Natural gas and coal—also fossil fuels—have similarly seen price declines that look to be

long-lived

37. Pricing carbon proves the most economical way to reduce greenhouse gas emissions.
Bk € A B B R R IR SRR R A B 7T R

(=] L& cassn)

[#R] WEMN = REFHRHEA
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Economic reasoning shows that the least expensive way for each country is to put a price on

carbon emissions.

ZFFHEIERR, WEMERNS, REBERISIVMEEHRAEN.
Pricing carbon — put a price on carbon emissions

AR SHAEIER TR

the most economical way to reduce greenhouse gas emissions <

the least expensive way for each country is to put a price on carbon emissions

[ERARSREX

M Setting the right carbon price will therefore efficiently align the costs paid by
carbon users with the true social opportunity cost of using carbon RTEISIUE /1t
TEXITTE, IRBIEBRENR SEERIRRFERE,

Setting the right carbon price will therefore efficiently align the costs paid by carbon users with the
true social opportunity cost of using carbon

N | Direct subsidies to research and development have been adopted by some
governments but are a poor substitute for a carbon price EM\RETARAMY, %
BIEES HESRFIT.

Direct subsidies to research and development have been adopted by some governments but are a

poor substitute for a carbon price

38. It is estimated that extreme weather conditions have endangered the lives of millions of African

children.

FEAlivh R R R A LB LB E M LER L.

[E=]
(5]

[Efiz]

(5]

J B (3EsER)
MR R SERMEHIEMILE

For example, the United Nations Children's Fund estimates that some 11 million children in
Africa face hunger, disease, and water shortages as a result of the strongest El Nino weather

phenomenon in decades.

pian, BREE)LEEESMATT, £9 1100 BIEM
IR, ERSERIK.

JLERE+FREENE/REERSISRM

extreme weather conditions < the strongest E1 Nino weather phenomenon in decades
BIRSIRSM — LA

millions of African children < 11 million children in Africa

Bi#F - BR U

endangered the lives of — face hunger, disease, and water shortages

EREREHIEN

532 - https:/english-exam.lazynote.cn/cet6/sections/2017-06-1/part3-section-b/?f=p - TEL{E B ELF



39. The prices of coal are low as a result of over-supply and decreasing demand.

H T4t 7 5 80 0 5 SR B A Ak TR AL
[&=x] E B G2
(=] ENETTFREFKTREMmE

[EfiZ] Coal prices also are low, owing to over-supply and the scaling-down of demand, especially

from China, which burns half of the world's coal.

ERIMSEFRE, EREEHEITREFKRTRE, TERRETENERTE, FEHEE
TR —FRIER.

[X5] The prices of coal are low — Coal prices also are low
FiERF +EX
over-supply and decreasing demand < over-supply and the scaling-down of demand
SRR TS

[##¢B] D contributing to a global over-supply 5 the scaling-down of global demand

(especially from emerging markets) &R, &,

contributing to a global over-supply

40. Higher fossil fuel prices prove to be conducive to innovation and application of cleaner technology.

B v B4R SRR M R IE B A R T B3 3 R 9 BT A LA
(&%) H & Gasn)
(ER] SHAMENSFITEERACHSNA

[EfL] There is strong evidence that both innovation and adoption of cleaner technology are strongly

encouraged by higher fossil fuel prices.

BEDIHERE, EsiaEN B e it NS SR AREIHSRA.
[B%¥5] Higher fossil fuel prices < higher fossil fuel prices

NFEF—H

conducive to innovation and application of cleaner technology «

both innovation and adoption of cleaner technology are strongly encouraged
VT X ahiE) + #EaEshiER
[#4#eB] A ' low fossil fuel prices could discourage further innovation in, and adoption of,
cleaner energy technologies FIE (low prices) 55 (discourage) #B5iRAT
R,

low fossil fuel prices could discourage further innovation in, and adoption of, cleaner

energy technologies
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41. If fossil fuel prices remain low for a long time, it may lead to higher emissions of greenhouse gases.

R AL A BB I K R R AL TT RE & S BUR B SR HE R E R .
[&=x] A B (E#ES)
(=] (ABEHSEREN — BESFHIHAS

[EfZ] Notwithstanding important recent progress in developing renewable fuel sources,
low fossil fuel prices could discourage further innovation in, and adoption of, cleaner
energy technologies. The result would be higher emissions of carbon dioxide and other

greenhouse gases.
RETBLARRIAERES TEEHE, [BRICAREMNEEIsEREE SRR AH—
BIFTSRA. EEREE _SHURIMEMEESARIHETS.

[B45] fossil fuel prices remain low for a long time — Fossil fuel prices are likely to stay low for long
AEHRERIREI X
it may lead to higher emissions of greenhouse gases «

The result would be higher emissions of carbon dioxide and other greenhouse gases
RREEANRIN + _EAHE
[#3B]  H  both innovation and adoption of cleaner technology are strongly encouraged
by higher fossil fuel prices R3Zi&F higher prices, [&EE EiNiFLE - BHEBUX
FELigiRt.
both innovation and adoption of cleaner technology are strongly encouraged by higher fossil

fuel prices

I | The current low fossil fuel price environment will thus certainly delay the
energy transition from fossil fuel to clean energy sources H45iE 2 FERHER, 5
PR HEBTHS ARHL.

The current low fossil fuel price environment will thus certainly delay the energy transition from

fossil fuel to clean energy sources

42. Fossil fuels remain the major source of primary energy consumption in today's world.
WA BREI AR R 2 At 57— IR BE R VA 2% B R IR .
[FR] G & (GE#m)
(H=] HAEREHEE—REREETIR
[EfZ] Renewables account for only a small share of global primary energy consumption, which is
still dominated by fossil fuels—30% each for coal and oil, 25% for natural gas.
AIBEERSRN 2R —REERHZERV NGRS, AR RAESENEREN
Heh 30%, RASH 25%,

Eoasal
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[B45] Fossil fuels remain the major source of primary energy consumption <

Renewables account for only a small share of global primary energy consumption, which is

still dominated by fossil fuels
XECRARRNX + IERIEX B
in today's world < 30% each for coal and oil, 25% for natural gas

S TEUEILDE S X—ATEIRE

[#4#¢B] £ Natural gas and coal—also fossil fuels—have similarly seen price declines that
look to be long-lived XiE fMEER, 12 WAMRE S —REERIBZESZ LG,

Natural gas and coal—also fossil fuels—have similarly seen price declines that look to be

long-lived

43. Even major fossil exporting countries have great potential to develop renewable energies.
B2 FENAARBHOBEWBHEERETHERENERE .

[£BR] F B @G#s)

=] AREEOXECETBEEES

[E{iI] Even Africa and the Middle East, home to economies that are heavily dependent on fossil fuel

exports, have enormous potential to develop renewables.

EEEMSPRXEFERBCARARIE ONSFAMETEX, e ARTBERFENE
K&
[BZ5] Even major fossil exporting countries «

Even Africa and the Middle East, home to economies that are heavily dependent on fossil fuel

exports

1EPRE Y + Bt {7

have great potential to develop renewable energies
have enormous potential to develop renewables

FeAEE X + EiEY

[##%B] B Ppolicymakers should not allow low energy prices to derail the clean energy
transition £ BER, & fossil exporting countries A9 renewable potential,

Policymakers should not allow low energy prices to derail the clean energy transition

44. Greenhouse gas emissions, if not properly dealt with, will pose endless risks for mankind.

AR HE RGN BN 23 A K 4 N S R TE R B KU
[Ex] O B GBS
[#m] BESARZENE - AEKTRXE
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[EfZ] Failure to address comprehensively the problem of greenhouse gas emissions, however,

exposes all generations, present and future, to incalculable risks.

PAM, EFREEENXSREESAHNTR, FEESRRIATE A E eI hER
XU,

[B%5] if not properly dealt with -
Failure to address comprehensively the problem of greenhouse gas emissions
FHERSRRERERR

endless risks for mankind < exposes all generations, present and future, to incalculable risks

TR 5 AafEE / At EX

[#4#¢B] I Unless renewables become cheap enough that substantial carbon deposits are
left underground for a very long time, if not forever, the planet will likely be
exposed to potentially catastrophic climate risks P54 R ATBEARBER, Sk
) IRESIRZENE NRHAEREXINL,

Unless renewables become cheap enough that substantial carbon deposits are left underground
for a very long time, if not forever, the planet will likely be exposed to potentially catastrophic
climate risks

B | irreversible and potentially devastating effects of climate change HI#E BIERIF
IF OERE, iRE REMEHATATEERNXK X—2 AKEEHS.

irreversible and potentially devastating effects of climate change

45. 1t is urgent for governments to increase the cost of using fossil fuels to an appropriate level to lessen

the catastrophic effects of climate change.

TR A Y 55 KA P AL R B B A 3 B B8 24 7K, AR 8 5 M 28 A 1 5 M P B
[&%] B & (555
[#5] BAFRSBESaREHERRALURESIERYE

[EfZ] Action to restore appropriate price incentives, notably through corrective carbon pricing,
is urgently needed to lower the risk of irreversible and potentially devastating effects of
climate change.
BERBYTIIRE SERINEER, TTHEBBETHEMNBREN REESIRTNAT TR
BEISAER R IR NI RIXBS
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[B%5] It is urgent for governments < is urgently needed
KBMEERERE N
increase the cost of using fossil fuels to an appropriate level <
Action to restore appropriate price incentives, notably through corrective carbon pricing
s F B FrAIE MR
lessen the catastrophic effects of climate change <

lower the risk of irreversible and potentially devastating effects of climate change
AR X + FEFERE X
[#3B] L Economic reasoning shows that the least expensive way for each country is to
put a price on carbon emissions {EISIE REEHRHAERKRR, 8B urgent /
urgently needed iXELIBIFIT,
Economic reasoning shows that the least expensive way for each country is to put a price on
carbon emissions
M | Setting the right carbon price will therefore efficiently align the costs paid by
carbon users with the true social opportunity cost of using carbon [EIAHLHIXT
3T, R ZBFT 5 EESIERKE RIRRIEIL.

Setting the right carbon price will therefore efficiently align the costs paid by carbon users with the

true social opportunity cost of using carbon

PARAGRAPH MAP - BT EH

15 MBE A T H 4

BER—EEE + ZBREEXDERN [EREX] , BEZEREEMIIES.

A REEXOWE: CAEMEHNMEETEEHRLLT low for long X[E), MATHIEEEEE
REFTSXRA, RERSERESIHETE.

Fada ARNIIHEEER - S

~7s

B ABCRHEIEERIE: ©/EBIT corrective carbon pricing FFRERIREMISES, LUK
SIRTAHIARTTIEXE, Freem RN B,
fmadRa BERIERNT + HIEMERREM
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BIEGHNE 2014 & 6 BLKEXIEREIT 60%, NMASFIES the best cure for low oil
prices is low oil prices, FHRINXRIIGNSEEE T SESLATEARR.
iz EINER 60% + WWFHES

FIHERRNMIIZERE: FAREr. Eimsakizei. FREO. FxmiadER
KedE. EERBEZE NE. BmFAE, BrSHS lower for longer,
Gadka SERRERBN + KEBEN

RASERERMNMEREKEIESR: IEERESER. WS SIREBEHNIE,
KEARNE over-supply and the scaling-down of demand (JCESEE®E) M ik,
e JRERARMT + S K + BKTEE

FAGFRERMUR. 7K. KPEBE. AETBAERERANE D, EEEKREAREIEHO
HAEMSHREEERTBAEE ], LA the United Arab Emirates J9fjll,
ERka AMEIHOEGRETBEED

B4R ENTRENESS, R ABRISE—XEEREZR MR AMEES: 30% each
for coal and oil, 25% for natural gas, BJE4ER H/IMHER,

iz WERRMBE—IRBEREN + BIRALE

(ECRRRIN S LA RERA A B EENENR, BRIUEIEZRA higher fossil fuel
prices A RERBGRARICIFSKA.
B ECEMRRNG — SRR SR

ESRMRNIART, WEREEESERIEEEMSHHER, thIXATaEHIIh

potentially catastrophic climate risks,

Gadsa (RNTEREREIREEEY + ISR

SEEMEETN: BREE)LEEESSEITZY 11 million children in Africa EIZ+92k
RaE/REErEIaTE. HERFETX.

=420 1100 FFAEMILE + [B/RIEiE
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K NEZEEBZRZEFAY United Nations Climate Change Conference, COP 21, 3RIEAE
Iz 5L RS RHEI N X —2 B IEARR,
EEfEg . COP21 K&+ ize85nEl

L SEFFEEEL, WBAMEZRMS, put a price on carbon emissions 2&EBEIIRHHE
B, HN B, HIRRZEEME0E.
FEiEa REN = REENRHESR

M H—PEEREN AR ERRASH SN SHMARTT, FRSRE S SAERER
mREHME RO SRBESFRIARE,
fadia BRNTSEIBIXITT SRR ER

N WHARRERIMERRRENISERR, BACTEHRIEERTaRAaITH
SiRiED, BT BCA T B
s EERRANERBENAIRSER

0 EE COP 21 BIRIN AR KEFRRN MR, EAEEEMNISEESMAHR, ik
FratHHElf incalculable risks,
G R REERDSREESK - HAAHEXGE

SENTENCE INSIGHTS -« 47 ¥t

20 A HEA)ZEEV

MIEROSERIANGFERT—PENE. SWNEERE. oSS, Eaif
BEEREE. _REEFENTTERET,

Fossil fuel prices are likely to stay "low for long".

AE, HE 1A

"be likely to do" BIU7NRANEIHEHERNANRAHENNGEE, BEE—EAFRE. EF0EERT
FER, RONDHRE., SERMENSFERHESMAVTIUHE, HEMPE,
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Notwithstanding important recent progress in developing renewable fuel sources,

low fossil fuel prices could discourage further innovation in, and adoption of,

cleaner energy technologies.

AR, H2f)
HRORETELPNE. FSEBEURFAIRE, R RAEHESEEAaEA.
ERETIBIAEXUIKENSRERG, BEERSNHEAMASTAMN.

Action to restore appropriate price incentives, notably through corrective carbon

pricing, is urgently needed to lower the risk of irreversible and potentially

devastating effects of climate change.

BB, #H24]

FEHREEE. HalESBIE. BRPNEX—ASGEN N FNEAEIEPRISREN. KEE +
WENBIE + AETVKIERIGSHERATIBERR AR AEN, ERETAESERA.

The reasoning behind this saying is that low oil prices discourage investment in

new production capacity, eventually shifting the oil supply curve backward and

bringing prices back up as existing oil fields—which can be tapped at relatively low

marginal cost—are depleted.

CB, #3f

FONEEEREHEE: FREREWS|IHRENTERUR, RENTRSBSIEDAERIAH
PSR, IENDIRBBRESEG, IFREIEEENDHFET. XFh RRE + FEIRHEE + BE
F + WD NSEREEN, EFASHEIEARETRAEL. EEFONSEESE,
JUERIREIAEXINSERGS, RFRERE.

In fact, in line with past experience, capital expenditure in the oil sector has

dropped sharply in many producing countries, including the United States.

CB, #44]

ROARI T OARFDEERNDEHE: BRIFETF + ZEREEN + ESANRA ERERE
DI " AYSESE, X 'FEFEE + WEEE "NENEFANATIFHEREFTSMEIN, EEE
A RESERTFREGFHT.
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Natural gas and coal—also fossil fuels—have similarly seen price declines that look

to be long-lived.

BB, #14)
FOXRA"EE+BEThRT + BIE 518 FHERIE R ERFIMEEIE NG X2 RN FEETRY
AN, FHIEE. BAE EENSEREESFEWEERMNPEESIL ERERIEAE
ERG+ER. BE—ARRIFRINESEFINDIRESHTHAOIN B SR ETFS AR E,

Coal and natural gas are mainly used for electricity generation, whereas oil is used

mostly to power transportation, yet the prices of all these energy sources are
linked.

EBt, 324

TF R 7 HERIFSI TN ELIRE N O AR B AR INESRIR. FHFUIER yet REET.M
JEIEIE whereas 5|SXILY, XFASTEI SRFNEFIFHEFRME LI, HWINMEZ "be used for/to" 1
efrRRNNETR BERENERMNE.

The North American shale gas boom has resulted in record low prices there.

EB:, Z34]

AGRE "FE (BAEE) + WESTHKINBEE + MImERiE" [0S0, XEMNNRFNEHIFIE
PENRERFAST, “"result in® EEBECAIIIAESSRATEER R HME, EREITREIE
BRI F.

The recent discovery of the giant Zohr gas field off the Egyptian coast will

eventually have impact on pricing in the Mediterranean region and Europe, and

there is significant development potential in many other places, notably
Argentina.

EB, #H44]

FHARUANKEAENDN, B—oIRYKEE + BEREHBIE + EIEH MRS BEUAR
E"H A there be FEGERSINEN, EREUUXESREIFIEISIEF.
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Progress in the development of renewables could be fragile, however, if fossil fuel

prices remain low for long.

GEe, 1%y
FAMFEARENDRIEERZI N FAEFR DRSO, BEIMAREN, RREEESRK
& FENORBRIIYHHEEAZE, EREGEETIBERERMUKE, ARMERE.

Renewables account for only a small share of global primary energy consumption,

which is still dominated by fossil fuels—30% each for coal and oil, 25% for natural

&as.

GBt, #2fy

"6 + IFRFEETENG " BIUNRAEHGEPRISREI EEN DRI T RN
FAEEEER, HENER "is dominated by" LAK "account for" XEEIEREBEEEENRR. EiE
AOEEE IR EIAERUIKGRI DT SCRME.

Unless renewables become cheap enough that substantial carbon deposits are left

underground for a very long time, if not forever, the planet will likely be exposed

to potentially catastrophic climate risks.

LB, #24)

WETFIE, BB, ®E. ZMINE (Y. SR, bR, iYE) , BB#ENES. "enough..that”
&, ZHENGHRSBEREZANZBR, IEBESEARD NS TIE RSSO TINGE SRS
p

For example, the United Nations Children's Fund estimates that some 11 million

children in Africa face hunger, disease, and water shortages as a result of the

strongest El Nino(JE/R/E &) weather phenomenon in decades.

JB, #2H)

FANMEENDRERED N RANEFDNEPRAERL CERFTEWR. it INESEEE
that RIEN TR, EENDREIIEBEINRENEERERARBERIRNRAL. &
IBXMEE LU ERITRRI AR XUGR AR,
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Many scientists believe that El Nino events, caused by warming in the Pacific, are

becoming more intense as a result of climate change.

JB, 34

"ofiA + that EIEMNE" BIUARMEAZTRISMI, NORBABERSEEL. GF5E
HERRENNRNE, EEETSRTAERNGF.

We need very broad participation to fully address the global tragedy that results

when countries fail to take into account the negative impact of their carbon

emissions on the rest of the world.

KB, 524

AEFRIR T EREERZENNERIIN TG + BRYKEARED)+ BENT + RKENG IZE
HRELEH,LAK fail to do' F5E AR U/ \RAIEAERPIRE LN, ZEEATAESER

Moreover, non-participation by nations, if sufficiently widespread, can undermine

the political will of participating countries to act.

KB, %34

AEYEETIBRE. FMPKIENG. BAIE. FEEE (MNMAEEIAER) . SRERESSTK
7, BEHENGLUBAFZHIRERIEZ R, XIMUERZER. BEIIGFERBARSD . &
RERBE XoEEEESNTRIEE

The reason is that when carbon is priced, those emissions reductions that are least

costly to implement will happen first.

LB, %34

ZORBEHE: FRREWSIHFENIRERR. EENDEINEE. RERENDIRESR
, XEERREFRINNREAETEMAN; BEN SREEREREEREDAVR MRS
&, EEATARSREIRSEET DT,

While alternative estimates of the damage from carbon emissions differ, and it's

especially hard to reckon the likely costs of possible catastrophic climate events,

most estimates suggest substantial negative effects.

ME:, ZE54]

IEPIRENG + ZERVEHRIN R RFEIEPRISMEIN, While 53I1SiEE. and FFINEG.
FAEE it FHEFER, EEEYUEXERR+FER, HEMRS.
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Direct subsidies to research and development have been adopted by some

governments but are a poor substitute for a carbon price: they do only part of the

job, leaving in place market incentives to over-use fossil fuels and thereby add to

the stock of atmospheric greenhouse gases without regard to the collateral (& HY)

costs.

NE:, 214

AOEMRER, BEFFIEE. THE). BRRAMMIDREREN, IHEms, BEATER
SEXRNERRES, BIFEESIFATERN TNEHSHEGEEIMF.

The prices of coal are low as a result of over-supply and decreasing demand.

5 39 8 {

FRREINRERER I SRFEFHEIERERMRATR, G "as a result of' 5| RREER
AN HRE R, FEEERIBRIRERIFTE, EERFHIHEM

HIGH-FREQUENCY

A5 I 177 A TEEA IR

THRRREARERPHI, N2 WiE/R HEFEETISME (ExEdERP
NEFEIALDTF 8) . BMNAREAR HIWABSZEXERGN, REEEZA

RN, S AESERAIE.

carbon &

n. % ((LZTR)
FE21R - HE 436

fossil &2

n. {ta
AR19R% - B 39 4

gas a2
n. 5K

AR13% BT 13

fuel
n. bkt

AFE20 0% - EHRE 60 9

emission &2

n. HEEUD

15X -EHE 699

renewable &

adj. ATER4ER
ARE9 R - Hfl 26 4
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climate & source i

n. iz n. KR

KR8 IR - Efl 160 G K7 IR -ER 759
greenhouse 51 global &2
n.iR=E adj. Bk
KER7 IR - Ef# 56 G K6 IR -BER 1409
risk united &

n. XU& adj. BX&HY

AES5 R - EfR 167 & AESIR-Ef97 69
demand & innovation &2
v. IRREsk n. BT EB1T AT
ARRE5IR - B 92 9 AR5 IR - B 53 6
would likely 12

aux. (will (OIER) BE, & adj. fREJ8EMY
A4 IR - ERR 568 6] KB4 R - EfR 228 4
consumption s damage &

n. 5% n IRE
Ais4 IR - EfE 56 6 Aid IR - B/ 46 6
estimate & effect &

v. it n. &I

K4 R - EHfE 36 6 A3 R -BEFE19149
impact s million &«

n. S0 num. —8 5

Ara3 % - B/ 185 G A3 R-EHi 126 9
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potential s nation &

adj. E1ERY n. Bz

ARE3 IR - EHfE 92 ) ArE3 IR -Ef 76 )
incentive s appropriate s
n. #1050 adj. BI&ERY

ARE3 IR - EHfE 33 6 A3 IR - BEfE 30
potentially s export s

adv. AJgE v. A, @l (FmRIE
ArE3 IR - HfE 23 ) ArE3 IR - BHfR 22 £
substitute s substantial s
n. &6 adj. KEMY

A3 IX -EHfE 14 6 A3 IX-HE 13 4
catastrophic reduce »:

adj. SKMEMERY v, BE (8. K. BES)
3R - B 116 A2 )R - Hif% 138
view a2 negative s

n R, BX adj. BERY

T2 X - HfR 134 5 2 X -HfE 1324
power 1 factor &

n. ;A n. B

AR R - B 128 4 A2 R - BRE 108 6
major s event 1

adj. FEH n. {4

A2 R - EHfE 108 4 A2 R - BRfE 99 4
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least »

det. &/DHY
K2R - B2 98 9

states a:

n. E=x
K2R - B2 80 4

current s

adj. BIERY
AR2IR B 724

eventually s

expose 52
v. (FRE

Ais2 % - BERE 30 4

domestic s

adj. EARY

K2R - BHiE 256

capture s
v. $83R

K2R -EE194

reasoning s

n. IR
A2 R -Ef 139
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n. KA
K2R - B 93 9

further s

adv. Eimith
K2R -ER 799

generation s

n.—XA
A2 R - Eff 60 6

participate &

v. &0
A2 R -Ef 314

fund s

n. XE
A2 R - B30 4

transition &2

n. I8
A2 R - B 25 6

discourage s:
v. EitS

FR2R-EE156G

align s

v. EHFFIR— 5B
AR -BEFE 114
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subsidy

n. MG
K2R B s g

focus i

n. EBm
KEE1IR - EfE 200 9

economic 2
adj. 25789

A1 R -EF 1674

decade s:
n. +45

A1 )R- -EFE 12048

growth Bl

n. I
AR1IR-BER 104 9

economy Bsi
n. 2555
A1 R - ER 102 4

evidence i

n. IEE
A1 R-EHR 87 &

region s

n. X
AR -EHR78 5
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benefit =

n. ik
KE1IR-BEfR 244 9

process i

n. I9FE
A1 R -EH 126 5

opportunity s:

n. Hl&

AE1R-EF 1155

support
v. 32FF

ARE1 % - ERR 103 4

decline &2

v. P&
A1 R - EfE 88 1

contribute &

v. 18k
K1 )X -BER 799

exist a2

v. FELIR BB
KRR -BER 77 9
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organization s

n. 4A43
KE1R-BER739

shift &

v. ¥55/]
A1 R -Eff 65 6

tax a

n. g

KRR -HiE 63 6

approach &

v. i, & (FE=REHTE L)

political &

adj. BOARS
ArE1IR - B 59 9

pressure si

n. HMEREH
ArE1IR-BER 57 9

mainly s

adv. EEH
ARE1R-EHR53 6

failure &
n. 25K

KRR B4 8

reflect &

v. iR, BR
KE1R-BER7149

significant s

adj. EE
AES1 R - EHF 65 4

extreme B

adj. REAY
ARE1R - B 60 &

mostly s

adv. FEith
ARE1IR - B 59 9

production s:

n. &5=
A1 R - B 58 6

link «

n. BXZR
A1 R -BEf 53 6

per s

prep. &
A1k -BERE 534

thus &2

adv. EItb, BrLA
K1 R - B 47 9
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adopt &1

v. SN
A1 R - Eff 46 6

charge &

v. 2%
A1 R -Eff 44 6

fully s

adv. Tt
KRR -BiE43 6

user a2

n. EFEE

KRR -BiE42 6

alternative &2
n. BJLERAIEYD

KRR -BEMN G

investment i

n. I8E%

KRR B399

.iant Bl
adj. EXAY

AE1R - -HR 34 5
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technological s

adj. ZAREY
AR B 45 6

certainly

adv. 2398
K1 IR -Ef 43 9

signal &

n {55

KRR -BE42 G

addition a2

n. 1EA0
AE1R-BEf41 9

generate s

v.77E, SlE (BR. RNF)

KRR B 396
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adv. HExXIiE
A1 R -BEf 3749

recovery
n. /&

FRE1R- B35 G
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n. (Z5FeEdlay) &Bid, 17k
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cemerge s

v. HELEZI
AR1TR-BE&H 324

gather &

V. %x, xé
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broad s:

adj. ZEiEAY
AR B 294

extent s
n. %EFF
N3 B 284

phenomenon 5

n. N
A1 KX - ERR 28 6

transportation s:

n. iBiEE (RE%)
A1 R -Hifi 28 6

application s

n. EBiF
AR1R - EH 26 £

lower &

adj. AT T I5H
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eliminate &
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implement &
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therefore s:
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target s:

n. BiREET
AR B 26 6

differ s

v. 7@, BXE
AE1R-Ef 24 6

warming s

n. B I0E

KRR B 24 9

strongly &

adv. 3EZUHD
A1 R -Ef 23 6

widespread »:
adj. I iZRY

KRR B 23 9

0S€ B2

v. BRE (fHoRREERHE)

KRR B 229

tap &
v. BB B

KRR -EE 226
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n. B8
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revenue i

n. (AT BRrY) WA,

AR1VR- B 2569

shortage &2

n. ;a6
KE1IR-Ef 24 9

commitment

n. K&
AE1R-Ef23 9

welfare &

n. f&F)
A1 R-BEf23 6

dependent &
adj. {K&EAY

KRR B 22 6

properly &

adv. IEAfith
AElR-BEf22 6

universal &

adj. ZiERY
1R -EfE 214

alleviate o

v. AR, EM (E. [ARE)

A1 R - Ef 19 G
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unfortunately s

adv. <=1t
KE1R-BER 199

heavﬂy Bl

adv. KEih
AE1R-Eff 18 6

reduction s

KRR -HE 186

enormous si
adj. BEAHY

A1 R-ER 1749

costly s

adj. BB=AY, MNEAHY
AR -Hifl 16 6

scenario 2

n. AJRERERIENT
AR -Hifl 16 6

similarly s
adv. f2{Aits

AR R - 815 6

calculate &
v. it8&

FE1R-EFE13 8
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deposit &2

n. 75K
KE1IR-ER 184

intense &2

adj. 3EZUAY
AR1TR-EH 184

dominate &2

v. Tl
AR -BEH17 4

urgent s

adj. £219, 2889
AE1IR-BER 179

existing &
adj. B
Al R -Ef 16 9

solar &

adj. XFEAY
Al R -Ef 16 9

whereas s

sc. SR
KEE1R-BEE 159

cure i

v. 8’ (BI%)
AR1R-BER 139
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deplete

v. KERD

KRR -BE13 6

modest &2

adj. FREERY, THRIEEY
AR1R-BEH13 G

scheme &
n. 1t

KRR -BE13 6

strategic s
adj. fkiE (%) B9

A1 R-ER 139

endless &

adj. ZTRAY
AE1R-Eff 1219

restore s

v. k&, FER

1R -EfE12 6

accurately &
adv. /Effatt

A1 Xk -EF 1149

commonly &

Al alopalg

adv. BE, B8
A1 X -EF 1149
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efficiently 52

adv. 53th
KE1IR-BER 13 9

participation s

n&5
A1 X -BER 1349

sharply s:

adv. 2t
AE1R-EFR 139

ambitious 5

adj. BHEORY
1R B 12 6

forever 2

saying s
n. ZE
AET R EF 12 4
boom i

n. 83

endorse ¢

v. RFFTFE. R (ABEER)

A1 R - Ef 11 4
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OWwWe Bl
v.R (IR, #%&. AB%H)

AEUR-BEN G

adjustment s

n. AL
AE1R-E 1049

purely &2

adv. ZExEith
AR1TR-BER 104

hunger &
n. I

A1 X -BEE9 4

policymaker c:
n. BURHIES

K1 )X B9 4

dynamic &
adj. FeiE I8

Kis1 )X - B 8 4

storage s
n. Fh&

KRR -BEN G

persistent s:
adj. RIEAERAY
AE1R-BEFE 109

devastating o

adj. BERMERY
A1 R-ERofG

petroleum s

n. Al
K1 x-BER9G

dioxide &2
n. S

K1 X B s g
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